 CONSULTANCY AGREEMENT

Dated:
_________________________

BETWEEN Consultant: Cadantis Associates Ltd and Client: _________________________________________________ enter into this Consulting Agreement to authorise Consultant to examine and analyse Client’s bills and payments for communications, utilities and other business overheads as specified in clause 8 below.

1. Client will provide Consultant with copies of the last 6 months’ bills, invoices, supply contracts and all other relevant documents 

(“The Documents”) relating to communications, utilities and other overheads and services as listed in clause 8 below for all sites and any other information reasonably requested by Consultant. Client shall for the duration of the Agreement forward copies of all subsequent Documents received, within 10 working days of receipt.

1.1
 No duplicated effort: The client agrees that the scheduled expense categories are not currently being examined and the client will not duplicate the work performed by Cadantis Associates Ltd in a period of 36 months from this agreement date.

1.2
The Consultant’s report will detail the current prices paid for the items of service within the scheduled categories. It is agreed that these prices will be the benchmark prices used for calculating subsequent savings.

2
Consultant will:


2.1             review the Documents to determine the current cost and usage levels and any overcharging;

2.2 
research tariffs, available alternative products, services and providers;

2.3
present to Client a Report and Recommendations detailing any recoverable overcharging and ways to achieve identified cost savings;

2.4
provide agreed assistance in implementing the agreed recommendations.

3
When Client authorises or carries out any of the actions recommended then the Report and Recommendations will form part of this binding agreement whereby Consultant will be entitled to the Charges described in Clause 4 below.

4.
Recovered Charges: Client agrees to pay Consultant 50% of all recovered overcharges in whatever form received.

4.1
Future Savings and Reductions: Client agrees to pay Consultant 50% of the value of the first 36 months of cost savings to Client which occur directly or indirectly as a result of actions taken by Client or Consultant identified in the Report and Recommendations (“the Savings”). The 36 months (“the Savings Period”) shall start on the date the first saving is made for each cost saving identified.

4.2
Consultant will invoice Client quarterly in arrears with reconciliation at the end of each year. Consultant’s invoices shall be payable within 10 working days of receipt.

5
Term: This Agreement may be terminated on the expiry of 90 days written notice given by either party to the other, but Consultant shall be entitled in any event to continue to receive the Recovered Charges and Savings for the full Savings Period as set out in clause 4 above, regardless of termination. Client shall continue to provide copies of all Documents to Consultant during such period.

6
Consultant will not be liable for any indirect or consequential loss (including loss of profits) arising from any changes implemented by Client or otherwise arising out of the operation of this Agreement.

7
Both parties shall keep confidential and shall not disclose to any third parties or use other than for the purposes of this Agreement and any related Report and Recommendations any information relating to the other party or its business unless so authorised in writing. All intellectual property rights in the Report and Recommendations remain the property of Consultant.
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Signed by



Signed by


On behalf of Client  ………………………………………………..

On behalf of Consultant  ……………………………….. ………..

